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Independent Auditor’s Report

The National Council of the
Order of St. Andrew the Apostle, Inc.,
Archons of the Ecumenical Patriarchate
New York, New York

Opinion

We have audited the financial statements of the Order of St. Andrew the Apostle, Inc., Archons
of the Ecumenical Patriarchate (the Order), which comprise the statements of financial position
as of December 31, 2020 and 2019, and the related statements of activities, functional expenses,
and cash flows for the years then ended, and the related notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Order as of December 31, 2020 and 2019, and the results of its operations
and its cash flows for the years then ended, in accordance with accounting principles generally
accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America (GAAS). Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be independent of the Order and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audit. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with accounting principles generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the Order’s
ability to continue as a going concern within one year after the date that the financial statements
are issued or available to be issued.

BDO USA, LLP, a Delaware limited liability partnership, is the U.S. member of BDO International Limited, a UK company limited by guarantee, and forms part of
the international BDO network of independent member firms.

BDO is the brand name for the BDO network and for each of the BDO Member Firms.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with GAAS will always detect a material misstatement when it exists. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user
based on the financial statements.

In performing an audit in accordance with GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Order’s internal control. Accordingly,
no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Order’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings and certain internal
control-related matters that we identified during the audit.

BDo WA LLP

December 20, 2021



Order of St. Andrew the Apostle, Inc.,
Archons of the Ecumenical Patriarchate

Statements of Financial Position

December 31, 2020 2019
Assets

Cash and cash equivalents (Notes 2 and 8) S 517,152 § 417,617
Restricted cash and restricted cash equivalents (Note 2) - 1,113,621
Pledges receivable (Note 2) 117,248 152,852
Other assets 27,271 55,626
Fixed assets, net (Notes 2 and 3) 15,030 19,233

S 676,701 S 1,758,949

Liabilities and Net Assets

Liabilities

Due to the Archdiocese (Note 5) S 35,043 $ 9,000
Accounts payable and accrued expenses 192,545 340,523
Total Liabilities 227,588 349,523
Commitments and Contingencies (Notes 5, 6, 7 and 9)
Net Assets
Without donor restrictions (Note 2) 449,113 34,136
With donor restrictions (Notes 2 and 6) - 1,375,290
Total Net Assets 449,113 1,409,426

$ 676,701 S 1,758,949

See accompanying notes to financial statements.



Order of St. Andrew the Apostle, Inc.,
Archons of the Ecumenical Patriarchate

Statement of Activities

Year ended December 31, 2020

Without
Donor With Donor
Restrictions  Restrictions Total
Support and Revenues
Special event revenues:
Annual Archon weekend, net of costs of
direct benefits to donors of $0 S 450,394 § - §S 450,394
Annual appeal contributions 1,025,169 - 1,025,169
Contributions - Chicago Archons 2,000 - 2,000
Contributions - St. Andrew Ecumenical Patriarchal
Fund 21,000 - 21,000
Contributions - other 124,295 - 124,295
Sale of religious material 565 - 565
Interest income 6,319 - 6,319
Net assets released from restrictions
(Notes 2 and 6) 1,375,290 (1,375,290)

3,005,032 (1,375,290) 1,629,742

Donated services-Religious Freedom Programs,

public relations (Note 4) 407,400 - 407,400
Total Support and Revenues 3,412,432 (1,375,290) 2,037,142
Expenses

Program expenses 2,554,421 - 2,554,421

Management and general expenses 369,040 - 369,040

Fundraising expenses 73,994 - 73,994
Total Expenses 2,997,455 = 2,997,455
Change in Net Assets 414,977  (1,375,290) (960,313)
Net Assets, beginning of year 34,136 1,375,290 1,409,426
Net Assets, end of year S 449,113 § - $S 449113

See accompanying notes to financial statements.



Order of St. Andrew the Apostle, Inc.,
Archons of the Ecumenical Patriarchate

Statement of Activities

Year ended December 31, 2019

Without
Donor With Donor
Restrictions  Restrictions Total

Support and Revenues
Special event revenues:
Human Rights Banquet income, net of costs of
direct benefits to donors of $160,862 $ 311,213  § 100,000 S 411,213
Nicholas J. Bouras Award Banquet income (loss),
net of costs of direct benefits to donors of

$71,412 (40,612) 5 (40,612)
Annual appeal contributions 1,118,208 - 1,118,208
Contributions - Religious Freedom Programs 1,588 - 1,588
Contributions - Lenten Retreat 14,630 - 14,630
Contributions - St. Andrew Ecumenical Patriarchal

Fund - 100,000 100,000
Contributions - other 65,274 - 65,274
Sale of religious material 1,590 - 1,590
Interest income 15,522 - 15,522
Miscellaneous income 1,743 - 1,743

1,489,156 200,000 1,689,156

Donated services-Religious Freedom Programs,
public relations (Note 4) 340,872 - 340,872
Total Support and Revenues 1,830,028 200,000 2,030,028

Expenses

Program expenses 1,203,925 - 1,203,925
Management and general expenses 476,237 - 476,237
Fundraising expenses 199,917 - 199,917
Total Expenses 1,880,079 - 1,880,079
Change in Net Assets (50,051) 200,000 149,949
Net Assets, beginning of year 84,187 1,175,290 1,259,477
Net Assets, end of year S 34,136 S 1,375,290 S 1,409,426

See accompanying notes to financial statements.



Order of St. Andrew the Apostle, Inc.,
Archons of the Ecumenical Patriarchate

Statement of Functional Expenses

Year ended December 31, 2020

Management
Program and General Fundraising Total
Annual Archon weekend:
Archon Conference-publications S 6,971 S 13,943 S 2,324 § 23,238
Archon Conference-other 389 778 130 1,297
Donations:
Ecumenical Patriarchate and
affiliates 100,000 - - 100,000
St. Andrew Ecumenical Patriarchal
Fund 1,397,008 - - 1,397,008
Greek Orthodox Archdiocese
of America and affiliates 500 - - 500
Other religious 12,000 - 12,000
Religious Freedom Program-
conferences and meeting 3,835 = = 3,835
Religious Freedom Program-travel 3,973 - - 3,973
Religious Freedom Program-
consulting 60,000 - - 60,000
Religious Freedom Program-donated
consulting services 407,400 - - 407,400
Clergy Laity, Lenten Retreat
and other meetings 157 4,166 4,323
Social media programs 101,093 = = 101,093
Chicago Archons activities 3,024 4,115 - 7,139
Newsletter, publications and print
media 13,978 12,826 - 26,804
Purchases of religious materials
and other program services 21,543 - - 21,543
Patriarch support and Archbishop
ministries 295,673 - - 295,673
Compensation and related benefits 104,233 164,930 58,700 327,863
Office expense and supplies 21,243 65,561 11,439 98,243
Audit and accounting expense - 87,900 = 87,900
Depreciation and amortization 1,401 1,401 1,401 4,203
Insurance and other expenses - 13,420 = 13,420
§ 2,554,421 S 369,040 S 73,994 S 2,997,455

See accompanying notes to financial statements.



Order of St. Andrew the Apostle, Inc.,
Archons of the Ecumenical Patriarchate

Statement of Functional Expenses

Year ended December 31, 2019

Management
Program and General _ Fundraising Total
Annual Archon weekend:
Archon Conference-meal and
service ) 14,326 S 28,653 S 4,775 S 47,754
Archon Conference-publications 7,105 14,209 2,368 23,682
Archon Conference-other 9,439 18,877 3,146 31,462
Human Rights Banquet-audio/visual - - 46,201 46,201
Human Rights Banquet-invitations - - 12,657 12,657
Human Rights Banquet-other - - 43,953 43,953
Nicholas J. Bouras Award Banquet-
other - - 11,111 11,111
Donations:
Ecumenical Patriarchate and
affiliates 115,000 i - 115,000
Greek Orthodox Archdiocese
of America and affiliates 60,000 - 2 60,000
Other religious 40,603 " - 40,603
Other 35,000 - - 35,000
Religious Freedom Program-
conferences and meeting 60,884 - . 60,884
Religious Freedom Program-travel 124,437 - - 124,437
Religious Freedom Program-
consulting 60,000 # ) 60,000
Religious Freedom Program-donated
consulting services 340,872 - - 340,872
Clergy Laity, Lenten Retreat
and other meetings 25,261 4,004 - 29,265
Social media programs 116,953 - - 116,953
Chicago Archons activities 10,291 10,617 - 20,908
Newsletter, publications and print
media 23,830 25,330 - 49,160
Purchases of religious materials
and other program services 12,090 - - 12,090
Patriarch support and Archbishop
ministries 19,614 - - 19,614
Compensation and related benefits 108,650 172,067 58,318 339,035
Office expense and supplies 17,790 94,912 15,608 128,310
Audit and accounting expense . 92,400 = 92,400
Depreciation and amortization 1,780 1,780 1,780 5,340
Insurance and other expenses - 13,388 - 13,388

$ 1,203,925 S 476,237 S 199,917 S 1,880,079

See accompanying notes to financial statements.



Order of St. Andrew the Apostle, Inc.,
Archons of the Ecumenical Patriarchate

Statements of Cash Flows

Year ended December 31, 2020 2019
Cash Flows from Operating Activities
Change in net assets S (960,313) S 149,949

Adjustments to reconcile change in net assets
to net cash provided by operating activities:

Depreciation and amortization 4,203 5,340
{Increase) decrease in:
Pledges receivable 35,604 27,480
Other assets 28,355 1,094
Increase (decrease) in:
Due to the Archdiocese 26,043 (2,074)
Accounts payable and accrued expenses (147,978) (141,921)
Net Cash (Used in) Provided by Operating Activities (1,014,086) 39,868
Cash Flows from Investing Activities
Capital expenditures - (17,053)
(Decrease) Increase in Cash, Cash Equivalents, Restricted
Cash and Restricted Cash Equivalents (1,014,086) 22,815
Cash, Cash Equivalents, Restricted Cash and Restricted
Cash Equivalents, beginning of year 1,531,238 1,508,423

Cash, Cash Equivalents, Restricted Cash and Restricted
Cash Equivalents, end of year S 517,152 S 1,531,238

See accompanying notes to financial statements.
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Order of St. Andrew the Apostle, Inc.,
Archons of the Ecumenical Patriarchate

Notes to Financial Statements

1. Nature of Organization

The Order of St. Andrew the Apostle, Inc., Archons of the Ecumenical Patriarchate (the Order) was
incorporated under the laws of the State of New York in 1980. It is a non-profit, religious
organization affiliated with the Greek Orthodox Archdiocese of America (the Archdiocese). The
activities of the Order underscore steadfast support of the Ecumenical Patriarchate of
Constantinople and the Orthodox Christian Church in the United States, including the Affiliated
Institutions of the Ecumenical Patriarchate and of the Greek Orthodox Church of America. The Order
is dedicated to the inculcation and education of all faithful persons into the historical role of the
Ecumenical Patriarchate and its leadership, through education, philanthropy and spirituality. The
Order also supports other non-profit organizations dedicated to religious and humanitarian
activities. The Order’s support comes primarily through donor contributions from its members and
the public.

The Order is a group of laymen who have been honored for their outstanding service to the Orthodox
Church in the United States with a Patriarchal title bestowed upon them by the Ecumenical
Patriarch. The Order is exempt from filing and paying federal and state income taxes under Section
501(c)(3) of the Internal Revenue Code (the Code).

2. Summary of Significant Accounting Policies
Basis of Presentation

The financial statements have been prepared on an accrual basis. In the statements of financial
position, assets are presented in order of liquidity or conversion to cash, and liabilities are reflected
in order of their maturity resulting in the use of cash.

Financial Statement Presentation

The classification of a not-for-profit organization’s net assets and its support, revenue and expenses
is based on the existence or absence of donor-imposed restrictions. It requires that the amounts for
each of the two classes of net assets-with or without donor restrictions-be displayed in a statement
of financial position and that the amounts of change in each of those classes of net assets be
displayed in a statement of activities.

These classes are defined as follows:

Without Donor Restrictions - Net assets that are not subject to donor-imposed restrictions and may
be expended for any purpose in performing the primary objectives of the Order are considered fully
available, at the discretion of the National Council and management, for the Order to utilize in any
of its programs or supporting services.

With Donor Restrictions - Net assets that are subject to donor-imposed restrictions whose use is
restricted by time and/or purpose. The Order reports gifts of cash and other assets as revenue with
donor restrictions if they are received with donor stipulations that limit the use of the donated
assets. When a donor restriction expires-that is, when a purpose restriction is fulfilled or a time
restriction ends-such net assets are reclassified to net assets without donor restrictions and reported
on the statements of activities as net assets released from restrictions.
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Order of St. Andrew the Apostle, Inc.,
Archons of the Ecumenical Patriarchate

Notes to Financial Statements

Some net assets with donor restrictions include a stipulation that the assets provided be maintained
permanently (perpetual in nature), while permitting the Order to expend the income generated by
the assets in accordance with the provisions of additional donor-imposed stipulations or a Board-
approved spending policy. At December 31, 2020 and 2019, the Order did not have any assets with
donor restrictions held in perpetuity.

Functional Expenses

The financial statements report certain categories of expenses that are attributed to more than one
function. Therefore, expenses require allocation on a reasonable basis that is consistently applied.
The expenses that are allocated include compensation and related benefits, newsletter,
publications and print media, which are allocated on the basis of estimates of time and effort. Other
allocated expenses include depreciation and office expenses, which are allocated on the basis of
estimates of square footage and asset usage.

Cash, Cash Equivalents, Restricted Cash and Restricted Cash Equivalents

For purposes of the statements of cash flows, the Order considers all cash and highly liquid
investments purchased with an original maturity of three months or less at time of purchase to be
cash equivalents.

The Order received contributions in 2018 that were donor restricted for the worldwide ministries of
the Ecumenical Patriarchate. Subsequently, the Patriarchate requested the transfer of these funds
to a U.S. registered entity, only after such time the entity has received recognition for tax exempt
status under Section 501(c)(3) of the Internal Revenue Code. The entity formed was originally
registered under the name of St. Andrew Ecumenical Patriarchal Fund and was subsequently
changed to Ecumenical Patriarch Bartholomew Foundation (the Fund). During 2020 and 2019, the
Order received additional contributions restricted for this purpose from various donors. All donor-
restricted monies were deposited into a separate, restricted bank account, and before the end of
2020, the sum of these monies totaling $1,379,690 of donations plus interest of $17,318 were
transferred to the Fund after the Fund received formal IRS exempt status recognition in August
2020.

Cash, cash equivalents, restricted cash and restricted cash equivalents consist of the following:

December 31, 2020 2019
Cash and cash equivalents $ 517,152 S 417,617
Restricted cash and restricted cash equivalents - 1,113,621
Total S 517,152 S 1,531,238

Contributions and Pledges Receivable

Contributions and pledges receivable are recorded as revenue at the time they are made or pledged
unconditionally and supported by a written commitment. Recurring credit card donations are
recorded as revenue when they are received. Contributions are classified as with or without donor
restrictions, depending on the existence and/or nature of any donor-imposed restrictions.
Contributions with donor-imposed restrictions that are fulfilled in the same period they are received

are recorded as support without donor restrictions. Contributions are nonexchange transactions in

12



Order of St. Andrew the Apostle, Inc.,
Archons of the Ecumenical Patriarchate

Notes to Financial Statements

which no commensurate value is exchanged. Therefore, contributions fall under the purview of
Accounting Standards Codification (ASC) Topic 958, Not-for-Profit Entities.

Pledges that are not collected after one year are written off to bad-debt expense. Pledges
receivable outstanding at December 31, 2020 and 2019 were $117,248 and $152,852, respectively,
and were due in less than one year. See Note 7, Risk Concentration.

Special Events

The Order recognizes revenue when control of the promised goods or services is transferred to
outside parties in an amount that reflects the consideration the Order expects to be entitled to in
exchange for those goods or services. Special event revenues contain a ticket component of the Order’s
special events. Revenue is recognized when events take place. All of the special event ticket purchases
are disaggregated from contributions. The non-tax-deductible portion of special event revenues is
considered exchange transactions. In 2020, the exchange portion of special event tickets associated
with special event revenues was $0. At December 31, 2020, there were no liabilities pertaining to
special event revenue.

Fixed Assets, Net

Fixed assets, net, are recorded at cost, less accumulated depreciation. The Order capitalizes fixed
assets that have a cost of $2,500 or more and useful lives greater than one year. Depreciation and
amortization is provided over the estimated useful life for each class of depreciable asset and is
computed using the straight-line method. The estimated useful lives of various asset classes are as
follows:

Asset Category Years
Computers and equipment 3-5
Furniture 7

Impairment of Long-Lived Assets

The Order reviews long-lived assets for impairment whenever events or changes in business
circumstances indicate that the carrying amount of an asset may not be fully recoverable. An
impairment loss would be recognized when the estimated future cash flows from the use of the
asset are less than the carrying amount of that asset. As of December 31, 2020 and 2019, there have
been no such losses.

Contributed Services
Contributed services are valued at their fair market value. Contributed services are recognized if
the services received (a) create or enhance non-financial assets or (b) require specialized skills, are

provided by individuals possessing those skills, and would typically need to be purchased if not
donated (see Note 4).
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Order of St. Andrew the Apostle, Inc.,
Archons of the Ecumenical Patriarchate

Notes to Financial Statements

Income Taxes

The Order was incorporated in the State of New York and is exempt from federal and state income
taxes under Section 501(c)(3) of the Code. In addition, the Order has been determined by the
Internal Revenue Service not to be a “private foundation” within the meaning of Section 509(a) of
the Code. There were no unrelated business incomes from an unrelated trade or business for the
years ended December 31, 2020 and 2019.

The Order has adopted the provisions of ASC 740, Income Taxes. Under ASC 740, an organization
must recognize financial statement effects of a tax position taken for tax return purposes when it
is more likely than not that the position will not be sustained upon examination by a taxing
authority. The Order does not believe it has taken any material uncertain tax positions and,
accordingly, it has not recorded any liability for unrecognized tax benefits. For the years ended
December 31, 2020 and 2019, there were no interest or penalties recorded or included in the
statements of activities. As of December 31, 2020 and 2019, the Order was not subject to any
examination by a taxing authority.

Under current regulations, the Order is not required to file a tax return.
Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America (U.S. GAAP) requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could
differ from those estimates.

New Accounting Pronouncements Adopted
Revenue from Contracts with Customers (Topic 606)

In May 2014, the Financial Accounting Standards Board (FASB) issued ASU 2014-09, Revenue from
Contracts with Customers (Topic 606), which is a comprehensive new revenue recognition standard
that will supersede existing revenue recognition guidance. The core principle of the guidance is that
an entity should recognize revenue to depict the transfer of promised goods or services to customers
in an amount that reflects the consideration to which the entity expects to be entitled in exchange
for those goods or services. The FASB issued ASU 2020-05, Revenue from Contracts with Customers
(Topic 606), which deferred the effective date for the Organization until annual periods beginning
after December 15, 2019. Earlier adoption is permitted, subject to certain limitations. The
amendments in this update are required to be applied retrospectively to each prior reporting period
presented or with the cumulative effect being recognized at the date of initial application. The
adoption did not have a material effect on the financial statements.

Reclassifications

Certain reclassifications have been made to the 2019 financial statements in order to conform to
the 2020 presentation.
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Order of St. Andrew the Apostle, Inc.,
Archons of the Ecumenical Patriarchate

Notes to Financial Statements

3. Fixed Assets, Net

Fixed assets, net, consist of the following:

December 31, ‘ 2020 2019
Computers and equipment S 56,587 S 56,587
Furniture 25,469 25,469
82,056 82,056

Less: accumulated depreciation and amortization (67,026) (62,823)
3 15,030 S 19,233

Depreciation and amortization expense for the years ended December 31, 2020 and 2019 was $4,203
and 55,340, respectively.

4. Contributed Services

The Order receives a substantial amount of services donated by its members in carrying out the mission
and obligations of the Order. In 2020 and 2019, public relations services were provided by a member
of the Order to further its efforts in the Patriarchal Religious Freedom project. The value of these
services is estimated to be $407,400 and $340,872 for the years ended December 31, 2020 and 2019,
respectively. These amounts were recorded in donated services and Religious Freedom Program
expenses in the statements of activities and functional expenses. No other amounts have been
reflected in the financial statements for contributed services since they do not meet the criteria for
recognition.

5. Transactions Involving the Archdiocese

The Order owed the Archdiocese $35,043 and $9,000 as of December 31, 2020 and 2019, respectively.
The Archdiocese pays certain expenses and other costs on behalf of the Order and is periodically
reimbursed throughout the year. The Order has no employees or payroll of its own. The Order uses
the labor available from the Archdiocese to complete its mission, and reimburses the Archdiocese for
these expenses, which are included below. These transactions are valued at arm’s length.

Furthermore, the Order provides financial support (donations) to other organizations affiliated with
the Archdiocese. These donations are also included below.

December 31, 2020 2019
Donations S 100,000 S 80,603
Compensation and related benefits 284,913 291,584
Rent 48,000 48,000
Newsletter, publications and print media 3,000 6,000
Office supplies, printing and postage 3,245 5,073
Total S 439,158 S 431,260
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Order of St. Andrew the Apostle, Inc.,
Archons of the Ecumenical Patriarchate

Notes to Financial Statements

6. Net Assets with Donor Restrictions

Net assets with donor restrictions are available for the following programs or purposes:

December 31, 2020 2019
Worldwide Ministries of the Ecumenical Patriarchate S - S 1,358,690
Purchase of books for the Patriarchate - 16,600
Total Net Assets with Donor Restrictions S - S 1,375,290

Net assets were released from donor restrictions by incurring expenses satisfying the restricted
purposes or by occurrence of other events specified by donors.

Year ended December 31, 2020 2019
Worldwide Ministries of the Ecumenical Patriarchate $ 1,358,690 S -
Purchase of books for the Patriarchate 16,600

Total Net Assets Released from Restrictions $ 1,375,290 § -

7. Risk Concentration

Financial instruments that potentially subject the Company to concentration of credit risk consist
principally of cash deposits. Accounts at each institution are insured by the Federal Deposit
Insurance Corporation (FDIC) up to $250,000. At December 31, 2020 and 2019, the Order had
approximately $267,000 and 51,046,000, respectively in excess of the FDIC insured limit. The
financial institutions have strong credit ratings, and management believes that credit risk related
to these accounts is minimal.

The Order’s annual Archon weekend includes major fundraising events. The revenues realized from
these events were 22% and 27% of total revenue for 2020 and 2019, respectively. The Order received
large individual donor contributions in support of these events totaling $200,000 in 2020 and 2019,
which represents 44% and 33%, respectively, of special event income, and 10% and 9% of the total
revenue for 2020 and 2019, respectively.

In addition, the Order received several large individual contributions in support of its mission
totaling $240,000 and $280,000 in 2020 and 2019, respectively, which represents 12% of the total
revenue for 2020 and 2019.

The remainder of this page intentionally left blank.
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Order of St. Andrew the Apostle, Inc.,
Archons of the Ecumenical Patriarchate

Notes to Financial Statements

8. Liquidity and Availability of Financial Assets

The Order’s financial assets available within one year of the statements of financial position date
for general expenditures are as follows:

December 31, 2020 2019
Total Assets S 676,701 S 1,758,949
Less: amounts unavailable for general expenditures due to:
Restricted by donor with time or purpose restrictions - (1,375,290)
Other assets (27,271) (55,626)
Fixed assets, net (15,030) (19,233)
Total Financial Assets Available to Management for
General Expenditure Within One Year S 634,400 S 308,800

As part of the Order’s liquidity management, it structures its financial assets to be available as its
general expenditures, liabilities and other obligations come due. During 2019, portions of banquet
related revenues were restricted by donors or the National Council for the sole use of the worldwide
ministries of the Ecumenical Patriarchate. As such, those amounts are not available for general
expenditures and are deducted above (see Note 6). The Order is now rebuilding its cash reserves to
cover its general expenditures as well as donations and other program costs in the future. Based on
2021 donations received as of the date this report was issued, the Order expects to have sufficient
funds to cover its expenditures for the year following the financial statement date.

9. Risks and Uncertainties

On January 30, 2020, the World Health Organization (WHO) announced a global health emergency
because of a new strain of coronavirus (the COVID-19 outbreak) and the risks to the international
community as the virus spreads globally beyond its point of origin. In March 2020, the WHO classified
the COVID-19 outbreak as a pandemic, based on the rapid increase in exposure globally.

The full impact of the COVID-19 outbreak continues to evolve as of the date of this report. As such,
it is uncertain as to the full magnitude that the pandemic will have on the Order’s financial
condition, liquidity and future results of operations. Management is actively monitoring the global
situation and its effects on its financial condition, liquidity, operations, suppliers, industry and
workforce. Given the daily evolution of the COVID-19 outbreak and the global responses to curb its
spread, the Order is not able to estimate the effects of the COVID-19 outbreak on its results of
operations, financial condition and liquidity for 2021. If the pandemic continues, it may have an
adverse effect on the Order’s results of future operations, financial condition and liquidity.

On March 27, 2020, President Trump signed into law the Coronavirus Aid, Relief, Economic Security
Act (the CARES Act). The CARES Act, among other things, includes provisions relating to refundable
payroll tax credits, deferment of employer side social security payments, net operating loss
carryback periods, alternative minimum tax credit refunds, modifications to the net interest
deduction limitations, increased limitations on qualified charitable contributions, and technical
corrections to the tax depreciation methods for qualified improvement property. As of the date of
this report, the Order has not applied for or received funds from the CARES Act.
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Management continues to examine the impact that the CARES Act may have on its business.
Management is currently unable to determine the impact that the CARES Act will have on the
financial condition, results of operations or liquidity.

10. Subsequent Events
The Order’s management has performed subsequent events procedures through December 20, 2021,
the date the financial statements were available to be issued. The Order is not aware of any

subsequent events which would require recognition or disclosure in the accompanying financial
statements.
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